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FEDERAL RESERVE BANK 

OF NEW YORK 

f Circular No. 385 ] 
Cash Department I J u 1 y 5, 1921. J 

New Counterfeit $10 and $20 Federal Reserve Notes 

To All Banks, Trust Companies and Savings Banks 
in the Second Federal Reserve District: 

The Secret Service reports new counterfeit $10 and $20 Federal Reserve notes, 
which are described by the Treasury Department in its circular letter No . 469 as 
follows : 

$20 Federal Reserve Note 

"On the Federal Reserve Bank of Cleveland, Ohio; check letter 'A' face 
plate No. 97; D . F . Houston, Secretary of the Treasury; John Burke, 
Treasurer of the United States; portrait of Cleveland. 

"This counterfeit is a straight photographic production, on two pieces of 
paper, between which a few silk threads have been distributed. The face of 
the bill would be very deceptive were it not for the fact that in applying the 
blue ink to the seal they used a shade of blue entirely too light. This coloring 
is also traced over the Treasury numbers. 

"The back of the bill should readily disclose its spurious character, as 
green ink has been spread over the photographic impression, and much of 
the original photograph in black is left uncovered. 

"Care in handling bills of this character should result in readily 
detecting them." 

Federal Reserve Note 

"On the Federal Reserve Bank of Cleveland, Ohio; check letter ' D ' ; 
plate No. 105; D . F . Houston, Secretary of Treasury; John Burke, Treasurer 
of the United States; portrait of Jackson. 

"This counterfeit was undoubtedly produced by the persons responsible 
for the twenty-dollar bill above described, and its general description is 
the same as that of the twenty, except that the coloring applied to the 
seal and number on the ten is so light as to appear green instead of blue, 
and there are more silk threads between the paper than were used for the 
twenty ." 

Very truly yours, 

B E N j . STRONG 

Governor 
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